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April 4, 2023 

Honorable President 

and Members of the City Council, 

The attached Ordinance transmits a Tax Increment Financing Redevelopment Loan Agreement 
between 5902 N 9th Street, LLC and the City of Omaha for a redevelopment project located at 
5902 North 9th Street. The Redevelopment Agreement implements the 5902 N. 9th Street 
Industrial Tax Increment Financing Redevelopment Project Plan that provides for the new 
construction of a one story industrial building of about 202,404 square feet. 

The Redevelopment Agreement authorizes the City's participation in the development by 
providing up to $4,266,745.00, which includes capitalized interest, in Tax Increment Financing 
(TIF) loan proceeds to offset TIF eligible costs such as acquisition, site work, engineered 
foundations, architectural and engineering costs, and any public improvements as may be 
necessary. The total estimated project costs are $23.7 48,088.00, but are subject to change as 
final costs come in. 

Your favorable consideration of this Ordinance will be appreciated. 

Respectfully submitted, 
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Approved: 

Sleph n 8. Curtiss 
Finance Director � 
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Date 

Approved: 

Robert G. Stubbe, PE. 
Public Works Director 
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Referred to City Council for Consideration: 
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